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KNOW ALL MEN BY THESE PRESENTS:

In considefation of the sum of $1.00 and other
good and valuable consideration, receipt of which is hereby
acknowledged, BALARD LEASING CORPORATION, a Pennsylvania
Corporation ("BLC") does hereby sell, transfer and assign to
GIRARD BANK, a Pennsylvania banking corporation {("Girard"),
its_successors and assigns, all its right, title and intérest
in and to the railroad boxcars (the "Boxcars") described on
the Schedule attached hereto as Exhibit "A", "AS IS, WHERE
Is."

BLC hereby warrants to Girard, its successors
and assigns, that, as of the date hereof, BLC has good and
lawful title to the Boxcars, that, to the best of BLC's
knowledge, the Boxcars are free and clear of all élaims,
liens and encumbrances of any nature whatsoever except for

such claims if any, arising from the use, possession, storage

and maintenance of the Boxcars under the Maintenance Agreement

and the Management Agreement.
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IN WITNESS WHEREOF, Balard Leasing Corporation has

executed this Bill of Sale on the date first above written.

Attest: BALLARD LEASING CORPORATION
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Commonwealth of Penusylvania,

County of[\_, L e b R i

-
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» the undersigned officer, personally
..known to me, or satisfactorily proven, to
/a—w?, C_W

be the person whose name.....#%4- _subscribed to the ‘within insrrument, and acknowledged that

.......... At.....cxccuted the same for the purposes therein contained.

In Witness Whereof, I hereunto set my hand and official seal.

Nl L Stroa

- (SEAL] NOTARY PUBLIE {x
' DORIS €. BERGER, Notary m
.......................... .. REINGE Twh., Delaware Co,

My Commission Expirss Mey 31, 902
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Class Size
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50'6™ 70 Ton
XM Boxcars
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Commonwealth of Pennsylvania

County of Philadelphia

AFFIDAVIT

Ss.

28 94 8

The undersigned, a Notary Public in and for the
aforesaid State and County, hereby certifies that the foregoing
Bill of Sale has been compared with the original and is a true

and correct copy.

[Notarial Seal]
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